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WAITAKERE CITY HOLDINGS LIMITED
A WHOLLY OWNED SUBSIDIARY OF WAITAKERE CITY COUNCIL

STATEMENT OF RESPONSIBILITY
FOR THE YEAR ENDED 30 JUNE 2007

The Board and management of Waitakete City Holdings Limited accept responsibility for the preparation
of the annual Financial Statements and judgements used i them.

The Boatd and management of Waitakere City Holdings Limited accepts responsbility for establishing and
maintaining a system of internal control designed to provide reasonable assurance as to the integrity and
reliability of financial and non-financial reportng.

In the opinion of the Board 2nd management of Waitakere City Holdings Limited, the annmal Financial
Statements for the year ended 30 June 2007 fairly refiect the financial position and oj;)erations of Waitakere
City Holdings Lamited.

Alec Thlrd
tor on behalf of the Board Director on behalf of the Board Chief Financial Officer

28 September 2007

6f HENDERSON VALLEY ROAD » HENDERSON » WAITAKERE CITY
PRIVATE BAG 93-16% = DX CX 10250 AUCKELAND MAIL CENTRE
PHONE: 09-835-8000 EXTENSION 8065 - FAX: 02-8346-58001

AL



11

8E

LT

Aopalig aerodios

BIULULIDLID BOIAIDE JO JUSLIDIEIS
SIUUIDES [BPUE Syl
UBHRULIOJUT Jueliodiu] 1130
Hodsy ppny

MOIADY UF JL3A L

s

Tafieg

SHOMBtR.Y
fuuopuow teydodde ye Bueew pue SaNR40903P Aurdluc) AlRIDISANS By} JO souBULKO S
au} Buisieidde Apanonasuod pue ApeinBst Ag 33UBWLIEAGH DODS sandL pu LERuIelW o1 -
“laAojdwa paot e Bujaqg Bupnpu ‘Usznm sesodion Mqisuodsai e sepe of -
"SUORESILEBI0 PAIOHUOD-~ FOUN0D 1o} SARILNUOI0 JUSLIYSHIGRISS UB (U7 ASIADE O i -
"soedwod AIRIDISGNS 3u3 PUE DA JO S3iNsode Xs1 pue eoueuuoyad
[EIDUBUY-UOL pLie fepueil a4 o Bupiodes aaneULIoUl DU einBal s auau 18Y3 2INSUS 0 ), ~
‘uopoe Aue Bupe; o} Joud SERBUF 4ONS HO JBUILED Jo) Auunyioddo
B} apjacid 'S400BNP LY jo UDLIO BU) Ut jqeLIosE pUR |eofoesd 51 31 S8 Jejost) ‘pue saiuediiod
Aeipisgns au3 pue THoM L) Bunosye SIURISGRS JO SIBNIPLI JO PALLLIoHY jlouna) daay of -
NG
Ag jes sispueied U3 uEM SRILEdWOS AlBpISns BUE 0 anfEA B PUB ‘Wit — eRUeuY-UsY
PUB EISUBLY LI0q — SUINISJ 3U3 aspunde 03 pue Jus)ul jo JuaLIages padlbe Ue M Souepioe
I pue “AQuapiy? pue AfeoIucU0I9 SB1RRd0 Auediies Lepisqns Loes 1Y} ansul oy -
*a1E uBjU] JO JUSLLIDIEIS £0/90D7 S THOM URIM Soandafqo

(T05) WSIT Jo Juswaies e aoed
ul @Ay o} paaNbau ase suonesiuebig payo.suon [IPUNGY) “1Y JUSUILLIBADS) (8307 BUI AG PaAnbal sy

{3953 fUnoD) YiM SapIsas Jamod SiY) PRSIIDXA ST 0ALOY §0 Al ouf
SE “JHOM J0 B1RID0sSe Jo Aleipisgns B jou 5 asudioqus asaelep “AIeSsansu Se olngy SISADE
pue ‘{dusuoneipy Awoswedns, 2) ssudisug Sleqelem Ja sauruLopBad SUI SIOIUOUF OSIE THIM

200Z 10V JUBIILIBADD [B00F 243 PUR £66T 10V Seiediuay auy)

1naq 0} 1a{gns ase suopesiuebo payoguo) fHunos Jo suoyeiado AL 6T 1Y WBULIDADD [BO0T]
a4} Bupeidal 7007 JPGUANSQ H7 LO 20104 0T SUIRD 1Y JUALMD SIL "Z00T 10V JUBLLLISAGS
[23077 8] fapun sUDRBSILEGID PaILUDD [DUND a8 Aurdiuon Aeprsgns sy pue JHIM

“JeWBBLR YORG-ANG BieyS © YBNoI oAl G70'1¢ ) PEONPaI SEM (eldEd Bleys iy ‘paiiry
adeasyna) Ly Buipioyieys ay3 Jo Sjes 8 woy syl Aq pejemsusE “(puncy A1n aRyerem)
JBPIGHRIBYS JUBIRY B 0 SPUNY SSER|94 01 “JAPIOUBIBUS 305 SL S DUNCD AID DISYEREM LOH|IU
5% 40 leNided 31eYys UM 666T AINE T U0 PAYSHIRISH SEM (THIM) PaYWINT SBUIBICH A aueNEIRM

pajusy sSuIpjoH Al asaxeyem l

£00T wodoy [entity

paywn sbuipioy A0 ssmeziem

A%



007 sagusdag gz
L
HNRAG e Q. Uoss _gmx
SN0 Alen Y Kk CiA wva%a \@m uedlg

s e

ISI0J0RU JO PIROG SUYY JO HEURG LD DUE 104

"L0DT JunE O popus Jeak ayj 1o pajiur sBupjoy
AYD UBHEIEM JO SJUMNEIS [EPURLL] PAIRPIOSUOD DY) Jof
suonesado ue poday ay; Juesasd of paseayd e s10pep oYL

P sbuipioyd Ay aseneliem

zobed

£00¢ Hoday [enuuy

£00Z Hoday jenuuy

Ah



cabed

UeULHELYD
25pubaly) ueAlg

HIN0D JO SIALGIEG0 24 o) SINgLouoD

pue afyea ppe oy Ayunuoddao sy o) plesuo; SH00f pleag aul pue ‘saiunyaeddo pue
sofualieud Suatl SARY M Je3A Bulkuad ay) ~ead 1sed syl 19ac dnoug ail JnoySnoag)
SIE0I0 PUR SI013P 517 JO SUCHNIIALOY BY] SBPIMOLDE O} SBUSIM Pieog St

sjuawaSpamoLDY

aotelLanob 18Ul w Avid oy sey

sOURCH AYD SoR)EA BLY S{0) BUY PUR SSURIPISGNS SIDUNGT 40§ SAINILLS SoURLUSALD
aqedosdde 2L 0] UanB ag 01 PABU |IM LOREUBPISLOY ‘SOPMS LY AS|[EA HOSIZPUBH
2] 0F LOMRR U Jo10as a1eAud eyl wum {Aueduod Auqe paji) diysssuped Bupiom
2 JO UONELMI0) 211 pue adedsyds ). 1 BUIpOUSIeUS 5, THM JO 8128 U803 34 NIM,

suogndang Mbagens

Safold 42100 SNoUEA Ue  BSHAIDILY SIANENRM PUR JDUNGT L

Bupiom “Al7) atn Ut sjeok s poune) slowod of sapiuntiodda 4og ¥O0| 03 SBNLUGY KN
SofURd0Ld SENETEA "21IHLI0D MOU $1 SUCISIAIPANS MBAINOGIEH BUY UE JUBLISAJOALY
sAuedwio? ayy “upeid suLeL ajiAunSIoH 34) 0 buners: Juawdesasy pue uonisinboe
pue| Buebuo aty pue XS|AWOS |l pUR SOC ,BUC JBRUIC, 343 Jo BULOISSILLILLIDS

puE UOLINIISLIOD DL 'SOIPrs Wiy ay) jo JustrdoRasp sy Bulpnpu) jieyaq s,[10uney

uo syafoud 4O JaqLUnU B UIM ASNG LB S2Y PAJILITT SAMSC0.Y BITNEIRM TUNOIDE B
S{i2Un07 C3UI 5Junoooe 3sn joefoid Byl WOy PaLIBiSUR SBM Q08 £99°2 Jeak aty Buung

PajIuHT sanuadold arayelEm

*SI0UN05 /LG WO SouRjEg

BU3 LM 656'/L0'T$ JUBLLRAOY [2USD ‘000'ZET TS PEPOIC IDUNOD E4T'/69°Z$ 10 BLIOOU) |£10) SIS, B4}
40 "Ipuna) Woy Bulpung 531 puodsq sewrueiBoud JaAllep 0 SSNURUCD 1ML B 184 B30k 03 aunyoddo 5l

3 /B umo sy Uy pune o Aflng Hodad 1 SSUCITIUT 0EHEM S{IUA 1SN ay Jano Ayoeden Aosiasadns
52 UYnm paxse] Uaaq SBUY THOM "Z007 12V JUBULIBACD {B20T AL) JO SULIR) Y) Logesiueio peponuaa

12UROD B 51 NG THOM J0 ABIDISONS € Jou st asudagug aoveesm s e sy “Bulien EwsxoﬁEw

pug poddng J1u0u003 ‘Waddns ssatsng Buipaoid 35M| SRy B S| paeog ISNUL aspdiaIug suenen

asudiagug simjenemm
-5 obed ub palussaid 5 souRELIOURd BDAISS JO JUSLSIEIS safliedold ssadelem AUl Jo Aeurns ¢

"WalAAL ISPUN Jead fRIDUBUY DL o) Sjoble) S| pasaKpe Ajeloual
sy pieog Sy “Moday jeruuY SILR Ul 20UMasie peluasasd usag Sey “TUBIU] JO JURWSIRNS £(02/5002 ad}
Ut 105 sjebiry gy 1suebe soueuwnaped sAuediuoy sy Bupediugs aUBULIUSd BDIAIAS 40 JUSLIRIAS |Fu ¥

£00T/9002 10} aduBRLIOUSd INAIDY

'000009% 40 psuBpAp pagndun Ajjny v -

LE9'TTTH (LMY Jo s504B) JSa10)ty aj0u jqeeans -

"D0L'GTE'S$ (51500 559])S2304 TEUBALCT PUE SBIBUS 3L 0 S|BS AU WG SPII0U -
ISMOL USeD puemuE BUIMO|(C) BUI Paaal
Auedwio) Buipion sl ‘sfes 2if Jo XSIL0D AL U] *SSI0U IGEMBAUCD L) 000’D0L TS PUE SeJRUS T4 0000002
40 DRISISUDD dRDSYDRE Ul JUBLNSBAUL 5,081 SBUPIONH A BIELRAR B[BS BLY JO AW 8L W "pasnun;
pueiEsz Mol SeoniRs obiag Bull)ig 0} ‘BUDIOURIBUS %(S SHAUNG A1) SI0uSiRoN 1M Buoe ‘pios:
sem pajjul adeasypa) ui Buipjouyaleys o408 SAUBGWID Bipop syg 12aA au) Jo ped Ajjes au) up Joday
[enuty SIYY Ut Sisymasie pIuasald Uesq SARL SJUSUSIETS B(DURLY) PElBIOSUGT) pue Ausduion pajione ag),

SIOYIBM [BIOUeUL]
"£00T 2uME OF PAPUT 1BS4 U] 40} suopesade Lo Loday s,pagrur sBUIPIBH A1) uaNexem s Buwaoyoy s

MITAZM NI UV IHL|

£00Z Woday jenuuy

pojur] sbuipjoH AYD asejenem



pobed

“paemun) Buled Avedwio] auy Jog Ajunyiaddo pue adods ajqelapisucs spinod

‘salindyfio JBE1ES $)5UN07 ADUBADE O} SaUmuUaA i pue spsfold Jofew au jo PEOPOM BU L
“sBupoypLe] JURIUDIS 10 uowisInDOE LY UM SIsIEse

pug sainuap! os|z Auediiod | "WmolB Jwouese jo sareoe) B Bupg pue Weludopaspsy
24U9D BMG] JO 51206 UiMG S)I Lo SND0J 0 SBNURUNY PRI SAIadoud aisyayeM, - Mewnung

UBLLLIELD) SB 34U

Sk Bulinp 83tpi MBeIRNS PUR PIJBWLIGD S50Y J0 Uoeaadde 29U PUCIRT 0] YSIM SARNDEND
pue DiEOE BYY, 30! SR J9aa Bupiey JojAe] uedig LM UBWLIIEYD SB PR [[aMaf ssay

1ead aU) Suunp osy ead aly Suunp pleod st} pautol BaZUEL J0 BARNIEXT JID) Ajsnolsd
‘pitguey N JeA Ay} Suunp safiueyy YeIs ou aom 2.9U1 - JuSWRBRUEK pUe pieoy

*Abatens uonisinboe pue abejia tausym ioj sied
wswdoRABPaS 3L} 03U Induf papiacsd osie B Auedwiod Ausdoid pesadoud auj Joy (1RUNOY)
USKE >w.cuo.m ) anjape Bugihsuod papiaosd Aueduled suy Jesd suy Suung = SomiOR o)

"Aunpoddo

WBWGORADD BRUBAY BIZICL 3if JO UoIisinboe Syl pue BuY R4 a1 Jo BLipunab Ispun aLp
Buipuad pioy uo Jnd alom sued JuaidopaRg - [T PEAGT UTAT Moy IEdiey moag yony
SONUIKIOG LJIM M) asaL Jo

SippiL sl v Ayadold By annboe 0} BpeU: 2iom SHOLD POMDUBY JUNODE Ishy aug 03 peppe
pue Juno) Ag peseunund sem Btilemp Bulnoqybeu v - [T EAL) ABTURSE B0y A0
M Wol Bungs; suesuos Aessaopu

jI# pue szjesa:d 2(qens uodn SNP 5) UAWRMAS 1840 JuslILEde ue 0) pios Ajeuotipuos
usaq sey aoejd oapquIy 18 SuipoUpUe] [RNpISal 941, - THIG OEAG) TIAT Wap] o087 Ootgany
BUlL] e e

UGy O} spuny sMdINS WINSI PUR ‘Spury el 243 jo 1d80a4 au) uodn JNooe 1500 ay) asop
‘StIUOLE g JXau au3 oy S0P BURSHE BUY aBeLIS M M “ISISII Dilijid DU Ag pauado
80 1M 3 UsyMm g7 35BNy Aq LORANILICD 403 anp 5| BBES MBU ALY pUR ‘DAL 1S3 BUllid
‘AedLUa) umusA Juol MaU B 0] DIOS URaq SBY oS aLy[ "a3Ridiuon <) OIRNIS 3y 20UD PN
oY 31D Tyii S AQ PEsInGUIRI 8q [iiM LUM OIS MBU U3 JO S38) feL0ISSRJ0Id iy (e pred
SBY JUNO20R ISR 8, "SUIUOW 9.1 Janie] au3 Joj Juenea AjpBie) alam ng 1294 eipuewy aig 4o
SURUOLL 6 I54J 3L 1o pRIdNDD0 ARy Slam SOIPMS Y L - (i ERAE) SIS ASIEA VORIapiaE
*SUOHTICHIRUOD DAIZSAL DUE SDIAa|

WaidoRARP Ul {IBUNOY G Pled USSG SARY (M 00O’S7ES feuomppe ue jeu Bupoy LLioMm s| i
"PRSGIY SEIUNDIR J5TLT Si8 82UG (DUNGD 0} apew 0pO0SEE SW0s Jo LoINqIISIP B PUB PIOS 21
fHim JUBIADIDASD DISLUMOIG [BLISAPUI SILY 4O SUCHDAS BUKIRIERS BUL ‘8002 Auies U paysadxa
SSRIL WM Z00T SUNL U PROUSLWILIND SHICM JAD U J0 UCIIRASUO) - TG ZEART D0y Bulisay

“uonisinbor Jo 1500
s auy Bupeaw pue pagueusy Ajny sue sdoys ay) “siapdwan s GuipunosB-fapun RJ Yy eouo
JuawdopAapas leMusAs 4oy palieuew Busq ale sdoys asay) -

"600¢ Ul SHIO0M BAD

S0UBLLALOS 03 saday pug jupResd auuewws ey uo) ueid 3daouod e Buidojaaap s) M URsnIes
BUIROlI0) TR L) PuBy BLR PaTS3A DUE TdM AQ peienobal Juswealbe ue o Juensmd nunasd
SULIELL B 10} DALOZ 51 JR4) BYIIAVOSGOH 1B BUZT Paxnboe wuna) - [TEGZE AT STATOSGo
DAY [RAUD) JO Jusiudajaasp

A3 01 PUB DICS 10 RiRY 3G PINCUS U0 [eQuUa Satyaym 0) UaaB Busg mou si Uoneispsuon
Juawdopasp Buping ydaes oy osd B 1M [puney

G} %0Bq 50D PUE| 5L JSAYISD 03 D] L0 SURLLSI JUNOIDE JSNLE JRGUSD SINETRM &15) HERAD
‘Pesea) 5| 20eds |IR930 SY1 JC %0¢ PUR 3eds D0 8L JO %08 1BY) 1odal o) pases|d

312 am £00Z AINT TE IR SY "/007 Alerugad i pajeidises sem aoeds (12324 pue 83430 ajfeases)|

40 ZWSRE’Z BulRl0y "suo fenue) “Buiping Souo 352y UL - [T TTF AR TERED RSN

“(Juatuded 15aia1u) 00BSETS oAy eim0d (oS pueg uo Jsodap)

00000024 ‘s0ipms uosiepusH [(uswArd J53:mU1) 000'ZES$ ‘Deoy Bulpoy

ISpnone

3503 Yy WOK sLopnauUIsIR Bupmo(oy sy apewl Auduiod su) “IeaA [Bloueul /002/0007 21 Buning

"podal SIYL U Lo JSLUHING 15T 1Yowa J5uebe AReledas UMOYS Sy BUR WE'Z74 Sam JUDLIISIALY
S0UNCY) ARRURSED ‘SISNY IS0 JO INJRA HOOq 3| "wyged Buyjenos sjunoaoe 1sna 6 S.alsuIpe
Auedwion au ‘7007 SUAL OF 18 SY - suoneepsg J5n ] OpUn PelssiuRupY saruadosd

He3A Bun o) 0pF T TS JO X2 2i0jeq sidins e BUipsIA 088°GaT T4 payRIn Sasuadxa Buneladg
"02E"L/TT$ Sem BUIOOL; fRI0L "TBL'B9TH Sem SLODU JSeIsgul pUR TS9'09T$ PelieIny 1UsKa
Asupoy pue AyD a1RYENRM o) WO BUINSLCD "000°96Z$ 40 BSUSX (BLR) LM S65'SIES
SeM B|IAUCSACH WO SU0oUt {BIUSY OGS Z0SE Sem SIS au JuUBheUR] UCTIINASHOS

pue wawsbeuey Adsdoid quaiusteusyy JusidoEaag WO LU BY ] “ISaUaqU pus

fERal ‘Buiinstios Juslabeurly spncooe Jsndy 1$924n08 Jofew N0} UIG1} DIALISE SEM RUODUE 234

OIPINS LUl MBU B LN PUi PERG 01 DI 15948 Stk * (Aueduroo

Ay peyusl} drjsseuned Buppiom e oyl jeakies ajeaud J0 LD 624 50 uondeInE B1Y pk
(B30 Saavepep 18 BUIPHNG 3310 181 Bt JO LOTNASLIOD Papnpw SJUSURABILR A PajiusrT
sefpadold sIaneleM JE9A Z0/S007 9 UL "SIUNCDOY 1SNL 2l 30 WisiabRUEW 31 Ul [PUNOD 10
saysnl] se sjod sit se Ajzewnd are Auediuto) aul Jo SANIADE BIE - jeuopedg pue pPURGLY

pogun seradold Es__ﬂ_mz__.l :

£007 Hoday jenuuy
pajiur] sbupjoy Ay saseiem

{PONURLNY) MITATY NI BVIA JHL]

A6



gabed

(BGH'ES - 9007} ¥6L'SS 5 xe1 Joye 1youd Jan
{502'68 - 9002} OpF 11§ sndins Bupei),

(p8t'509% - 900T) 08R'SYT’TS J0 AunypuAdx

{662 1195 - 000T) 02E'L41'74 Jo anuanay

UBABYERI] O Xey Jaye Waid Jov jabsey

£1502 pie
aniasas (poabpng) assnoe o

S0 o
uoneIzag B 03 Wwensand oy Bupoypue:

IR o uoneRd Uy ssauboud Bupendn o007
Admrugad Ui oO0Y JBGWLREY TE PapUs Je3d
JBU AU 405 PUR "00g Jaqudag Ut 500¢
SUNE O papus Jead ayy Joj suoneiado

ue Liodat, B papiaodd Auedwe) ay)

suopetado

Uo podad 03 sjuBizinbes Aopnes

3L yim ASROURYAWIS 15143 JO Loneepap
JBPUR pauY Bupioy puRE YIBa 01 UDRElSY
L ssasB0ud tuRoy sty 03 Loday

lesd Aty Buunp Jnoose Jsnn AUR 0 UoBIp 0
Jama) opioads 8 sapIas 160 pip Auedwo] oyl

SUORRGLISIP 1epURLY Yafad

PR SALIGNAC NBSGELS ‘SLisItod
(RIUSILLOAUS IO BRUNL0D OF UojEjRd
t Bipru ‘Bupieupue) Aue ol Uce
Ly SLG 03 LG WAL JouneD AQ wenb

B0 AW Y2(um LOITHP 0 Jenat Aug Jo
SUBIIPUIOT PLIE SIS} Y} 0 BoUaiy0Y

fequaain "py Adipot gEg

RUR JoUDEdd RULBR B{IAUOSGOH
AJBLERY BUnDD) YIIM SHLRY paRlDe
00 157U O UoRRIRP3R Sapun soeioud
SN oMy pagdane Avediuo] aul

*BUBioy PUE] YONS J0j SaADE
awdoisASE pue [enues 10y Angisuodssl
Bundaane Auedluen &ty yps Agusiiouns
pneD yism paube ag s peiodd uoes
1O IS 4O UOELEDOP BUL 4O SUMR] AU

TOULWIOLIDG

ey

wingey
Rpkiues

“oaford 15 SU Jo uoiadiuog sU qun

UNSROLU BOUEUHONST S WLILUCD D) SiefieAs
St UBLUSINSRII [BULIO) ON "Sratdweled eLusou

JERjrew Japun pabeuew e ABy) pue SIEaA (2RAdS
Jane padopasp Busg aue spoefoud N1 e

“paloud 3ty Jo) sjeuonel
4811008 0] seauBe (DUNDD SSa|UN SUinEL

PanRdxs 1aNem LM JUSISISUGD B,
Heus s19afodd 15nit Joj SUINTRY |BpUBLL

‘suBIaLNbE Juswdoaaap JIeds 03 sa
{escudde jaunos oy oy peigns Jofpue
Hounosy Yum uswesbe 1o pafgns aug

24 I5N4§ JO PADG BpUn pasnbor sapadeud

paiinhal se paplanid spodes Ayapent

*HBUN0D) LM SBDDING syaafoud 1sna)
103 spuRwsnbal feudosdde ssiby

JapouBIus
au o siodad Apepent apiwaid

LODT [Ung e wum;enam
{RUY BYL YUM £00T AlENIGE BZ U0 IDUNG3
0} pepracid JUSIUT 0 JUBWSIRIS YRIg

“jeaoudde o) s2pjoyainys au
G JUIUT JO JUBIBIETS eI B apiadld

"£00T Jeqiusndas u
PaAPIACAE 2G0T J0) S1UBLLaTES
{epuRiy pue sucteado o poday

"L00Z RgWnas 0F Ag Rplousieys
Al oy poda suopetado ue pue
SUDILBILIS [HOURHY DIHPNE 0L

{(penupuod)
oa}sN:] sk
AMIBUIDNDD)

pay
43 pIRoY UG 40 SBUREOW ARUINIC BAM ]

SleTRug
40 pazog ey Jo sBupaail senbar pioy

SRS

whel

axeny), se
FOUBUIIAGE)

BAURLITADD)

"Hodsy fery ZQ0T/900Z PONPNE SPRMIUTT SSLedtuq SIBHENRM LG PETIRNXS USBG sk Buimoloy syl
SRIBULHLIR 201095 JO Ji2uageis

£00Z Moddy enuuy
payun sBuiptod AN asonelem

pajunIt sapuedold siwiem

{PSNURE0} MITATU NI HYIA JHL ]

S



AUDIT NEW ZEALAND

AUDIT REPORT

TO THE READERS OF
WAITAKERE CITY HOLDINGS LIMITED AND GROUP’S
FINANCIAL STATEMENTS AND PERFORMANCE INFORMATION
FOR THE YEAR ENDED 30 JUNE 2007

The Auditor-General is the auditor of Waitakere City Holdings Limited (the company) and group. The
Auditor-General has appointed me, B H Halford, using the staff and resources of Audit New Zealand,
to carry out the audit of the financial statements and performance information of the company and
group on his behalf, for the year ended 30 June 2007.
Ungqualified Opinion
In our opinion:
5 The financial statements of the company and group on pages 11 to 37:
compiy with generally accepted accounting practice in New Zealand; and
- give a true and fair view of:
a the company and group’s financial position as at 30 June 2007; and
. the results of operations and cash flows for the year ended on that date;
s the performance information of the company and group on pages 38 to 41
gives a true and fair view of the achievements measured against the
performance targets adopted for the year ended 30 June 2007.
u Based on our examination the company and group kept proper accounting records.

The audit was completed on 28 September 2007, and is the date at which our opinion is expressed.

The basis of our opinion is explained below. In addition, we outline the responsibilities of the Board of
Directors and the Auditor, and explain our independence.

Basis of Opinion

We carried out the audit in accordance with the Auditor-General's Auditing Standards, which
incorporate the New Zealand Auditing Standards,

We planned and performed the audit to obtain all the information and explanations we considered
necessary in order to obtain reasonable assurance that the financial statements and performance
information did not have material misstatements, whether caused by fraud or error.

A%



Material misstatements are differences or omissions of amounts and disclosures that would affect a
reader's overall understanding of the financial statements and performance information. If we had
found material misstatements that were not corrected, we would have referred to them in our
opinion.

The audit involved performing procedures to test the information presented in the financial

statements and performance information. We assessed the results of those procedures in forming our
opinion.

Audit procedures generally include:

® determining whether significant financial and management controls are working and can
be relied on to produce complete and accurate data;

n verifying samples of transactions and account balances;

n performing analyses to identify anomalies in the reported data;

» reviewing significant estimates and judgements made by the Board of Directors;

" confirming year-end balances;

m determining whether accounting policies are appropriate and consistently applied; and

m determining whether all required disclosures are adequate.

We did not examine every transaction, nor do we guarantee complete accuracy of the financial
statements and performance information.

We evaluated the overall adequacy of the presentation of information in the financial statements and
performance information. We obtained ail the information and explanations we required to support
our opinion above.

Responsibilities of the Board of Directors and the Auditor

The Board of Directors is responsible for preparing financial statements in accordance with generally
accepted accounting practice in New Zealand. Those financial statements must give a true and fair
view of the financial position of the company and group as at 30 June 2007, They must also give a
true and fair view of the results of operations and cash flows for the year ended on that date. The
Board of Directors is also responsible for preparing performance information that gives a true and fair
view of service performance achievements for the year ended 30 June 2007. The Board of Director's
responsiilities arise from the Financial Reporting Act 1993 and the Local Govemment Act 2002,

We are responsible for expressing an independent opinion on the financial statements and
performance information and reporting that opinion to you. This responsibility arises from section
15 of the Public Audit Act 2001 and section 69 of the Local Government Act 2002,
Independence

When carrying out the audit we followed the independence requirements of the Auditor-General,

which incorporate the independence requirements of the Institute of Chartered Accountants of
New Zealand.

AQ



Other than the audit, we have no relationship with or interests in the company or any of its
subsidiaries.

,."/ . r/.
-
- -

o e
e &
~ B H Halford
Audit New Zealand

On behalf of the Auditor-General
Auckland, New Zealand
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